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CLOSING FUTURES 

8.2.17 

CU7 $3.6500 + $0.0250 

CZ7 $3.7900 + $0.0250 

CN8 $4.0200 + $0.0275 

CZ8 $4.1075 + $0.0225 

   

SX7 $9.7750 + $0.0575 

SF8 $9.8650 + $0.0575 

SN8 $10.0475 + $0.0675 

SX8 $9.8225 + $0.0825 

Market Snapshot: 

Dry forecasts for the western growing regions helped the market stay in the green after the washout that 

took place Tuesday.  General consensus is crops are in good condition for an average or better crop, but 

market traders want perfect growing conditions and confirmation of yield potential.  Speaking of yield 

potentials, the USDA will issue its projections next week in the monthly reports, but we are already 

starting to get a glimpse of what private forecasters are estimating.  Most analysts feel a corn yield of 165 

is priced into the market.  However these early guesses are starting to lower expectations to around 162 

to 164 bpa.  The bean yield is still much more uncertain with guesses ranging from 46 to 48 bpa.   

Local basis values have started to show signs of improvement in the past few days.  The most 

improvement have been seen at the terminal lever, however some corn and bean processors are also 

showing signs of strength.   

Consider this…  In the best of times grain marketing can become very emotional trying to pick 

the right price point or even trying to determine the right amount to sell.  We can even get struck with 

“Backyard Syndrome”  when the greater marketplace is telling us something different about the crop.  

Consider taking the emotion out of your marketing and diversifying your sales.  The CHS Pro Advantage 

contract does just that.  Commit a portion of your bushels to the program and let CHS manage the 

futures pricing for you.  Give us a call for more information. 

This Material has been prepared by a sales or trading employee or agent of CHS and should be considered a solicitation.  The information contained in this presentation is taken from sources 

which we believe to be reliable, but is not guaranteed by us as to accuracy or completeness and is sent to you for information purposes only.  There is a risk of loss when trading commodity futures and options.  

CHS bases its recommendations solely on the judgment of CHS personnel. 

Check current cash bids:  http://www.chsrochester.com/grain/cash-bids/ 

Don’t keep wondering…  ASK A MERCHANDISER!   

How can I watch the market and sell at my price when it is constantly changing? 

Catching the right moment to sell your grain at your price is always a challenge.  Thankfully, there is a tool to 

help!  You can use the DTN Portal to let us watch your offer for you.  If you have a target price and quantity 

in mind, we can use the Portal and wait for the market to reach your price.  Once the price is reached we will 

send out a contract for your confirmation and signature.  We can enter offers for you, of if you are interested, 

you can sign up for your own account to enter offers on  your own, when it is most convenient for you. 

CALENDAR: 

8/3: Export Sales 

8/7: Export Inspections 

 Crop Progress 

8/10: Export Sales 

 Crop Production 

 USDA Supply & Demand 
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