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CLOSING FUTURES 

7.12.17 

CU7 $3.8550 - $0.1625 

CZ7 $3.9875 - $0.1550 

CN8 $4.1800 - $0.1425 

CZ8 $4.1775 - $0.1050 

   

SQ7 $10.2075 - $0.0850  

SX7 $10.3400 - $0.0925 

SN8 $10.5175 - $0.0425 

SX8 $10.2700 + $0.0500 

Market Snapshot: 

The summer weather market has begun in earnest.  To start July, deteriorating wheat conditions combined with a hot and dry 

forecast really drove the market to start July.  From the close of 6/29/17, the day before the June acreage and stocks report, 

to Tuesday 7/11/17, December corn gained $0.34 while November beans rallied $1.18.  The rally came to a swift halt 

Wednesday as we got the first look at the updated USDA balance sheet incorporating the June acreage changes.  While the 

market was anticipating a decrease in average corn and bean yields, lowering overall production, the USDA left yields 

unchanged this month.  Combing that with the increasing crop size in South America, and the world supply of grain and 

soybeans is becoming overwhelming.  As a result, December corn lost nearly $0.16 and November soybeans dropped nearly 

$0.09.  Though the market is still expecting yields to drop in forthcoming reports, we are left to trade the numbers as printed 

today.  Focus is likely to shift back to weather forecasts in the coming days along with lower production levels. 

Something new to consider…  Grain markets can make the most seasoned producer’s head spin.  Marketing your 

grain is no easy feat in the best of times.  Don’t go it alone and don’t keep wondering.  With the new periodic publication, your 

CHS Rochester grain team would like to the opportunity to answer your marketing questions.  We are here to help and 

chances are if one grower has a question, a dozen more have the same question.  Send Jared Schaefer 

(Jared.Schaefer@chsinc.com) or Aaron Ulland (Aaron.Ulland@chsinc.com) your grain marketing questions and we 

will do our best to answer your question and walk through any appropriate scenarios to help understand.  I’ll get us 

stared this week with some basic definitions we commonly use in the world of grain. 

This Material has been prepared by a sales or trading employee or agent of CHS and should be considered a solicitation.  The information contained in this presentation is taken from sources 

which we believe to be reliable, but is not guaranteed by us as to accuracy or completeness and is sent to you for information purposes only.  There is a risk of loss when trading commodity futures and options.  

CHS bases its recommendations solely on the judgment of CHS personnel. 

Check current cash bids:  http://www.chsrochester.com/grain/cash-bids/ 

Don’t keep wondering…  ASK A MERCHANDISER! 

FUTURES:  Prices for commodities traded on the Chicago Board of Trade 

CASH: Final price paid to producer 

BASIS:  Difference between Futures price and Cash price 

There are several factors influencing basis.  Every location and grain company will use and interpret the factors differently.  

That is why there is not one uniform price for grain.  Some of the biggest factors impacting basis are freight, local margin, 

supply, demand, competition, and end user bids.   

CALENDAR: 

7/13: Export Sales 

7/17:  Export Inspections 

 NOPA Crush 

 Crop Progress 

8/10: Crop Production 

 USDA Supply & Demand 
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