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CLOSING FUTURES PRICE SUMMARY 3.10.17 

 CK17 CN17 CZ17  SK17 SN17 SX17 

This week $3.6425 $3.7200 $3.8650  $10.0650 $10.1625 $9.9975 

Last Week $3.8075 $3.8725 $3.9925  $10.3750 $10.4600 $10.2200 

Weekly Change - $0.1650 - $0.1525 - $0.1275  - $0.3100 - $0.2975 - $0.2225 

The first full week of March for grain markets was not unlike the recent 

weather pattern.  Our good times came to a crashing halt leaving us 

looking for the next glimmer of hope, however dim it might be right now. 

It seems in the short term fundamental pressures have finally caught up 

with the futures markets.  When the USDA released the latest Supply & 

Demand report along with the monthly Crop Production on Thursday, 

most were expecting a mundane day.  Corn stocks were left unchanged 

from last month, while US Soybean ending stocks were increased 15 

million bushels for the year through a decrease in exports only partially 

offset by increased crush demand.  While the marketplace has generally 

been trading 104 to 108 MMT Brazilian bean crop, the USDA is typically 

slow to respond with world increases.  This month however, the Feds 

raised their estimate four million metric tonnes confirming the world is 

awash in soybeans.  Nothing in this week’s reports were seen as bullish 

news to spur any meaningful rally.  The next key report will come on 

March 31 with the Prospective Plantings report.   

As futures prices continued their descent this week, back to the lower 

ends of recent ranges, local basis was seen as dropping as well.  In 

many instances, as board prices fall, basis will improve as a means to 

entice producer movement and transfer ownership to the user.  

Unfortunately that was not the case this week as bean basis took the 

biggest hit with the increase in stocks.  Corn basis was mostly steady 

with some pockets of strength, however with ethanol margins under 

pressure it is likely that strength with be short lived. 

This Material has been prepared by a sales or trading employee or agent of CHS and should be considered a solicitation.  The information contained in this presentation is taken from 

sources which we believe to be reliable, but is not guaranteed by us as to accuracy or completeness and is sent to you for information purposes only.  There is a risk of loss when trading commodity 

futures and options.  CHS bases its recommendations solely on the judgment of CHS personnel. 

Check current cash bids:  http://www.chsrochester.com/grain/cash-bids/ 

Corn suffered 5 straight sessions 

of losses this week.  Futures are 

down to the lowest point in nearly 

6 weeks. The question becomes, 

how much lower we can or will we 

go?  At this point, it is possible we 

will continue a sideways trade 

until the planting intentions report.  

With spring approaching it is more 

likely we will be sideways until we 

see how many acres get planted.    

Beans continued the general 

sideways trend again this week, 

giving up the gains from last week.  

New crop November beans closed 

below $10.00 for the first time in 

two months.  Will this be a turning 

point, sending futures back to pre-

harvest lows?  Again, we are stuck 

waiting on spring and planting 

intentions.  Sideways is more likely 

than lower for the next few weeks.     
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