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CLOSING FUTURES PRICE SUMMARY 12.02.16 

 CH17 CN17 CZ17  SH17 SN17 SX17 

This week $3.4575 $3.6000 $3.7625  $9.9900 $10.1450 $9.8250 

Last Week $3.5625 $3.7050 $3.8650  $10.4675 $10.5900 $10.1975 

Weekly Change - $0.1050 - $0.1050 - $0.1025  - $0.4775 - $0.4450 - $0.3725 

Merry Christmas and Happy New Year from all of us at your CHS grain 

team.  We look forward to working with you in the coming year.  As a 

reminder, our offices will be closed on Monday December 26 and Monday 

January 2nd.   

Holiday shortened trade today featured much of the same softer tone seen 

all week.  Beans took the brunt of the damage this week, down nearly $0.50 

nearby and nearly $0.40 in the new crop 2017 slot.  Corn tried to hold its 

ground against collapsing beans, but still ended lower on the week, closing 

down five of the last seven sessions.  Soybeans have been trading lower on 

improving weather conditions in South America.  Parts of Argentina had 

been in a mild drought situation but recent rains have corrected the 

situation, and more rain continues to show up in the forecasts.  These rains 

should help the beans that are already planted, which will likely start to 

show up in global crop ideas in coming reports.  Ideas of big crops in South 

America on top of the big US crop will likely pressure beans in the near 

term.  Our next look at USDA numbers comes on January 12.  This should 

be the final yield and production number for the 2016 US crop.   

Local basis levels have been quietly improving throughout much of the 

month.  Corn basis showed the first signs of life at some ethanol plants 

when the bitter cold snap dramatically slowed producer direct shipments.  

Soybeans basis was slower to react, but did have a slightly better tone this 

week.   

Next week will be another shortened week with thin, volatile trade likely to 

be a feature.  Be alert for pricing opportunities as any rally could be very 

short lived. 

This Material has been prepared by a sales or trading employee or agent of CHS and should be considered a solicitation.  The information contained in this presentation is taken from 

sources which we believe to be reliable, but is not guaranteed by us as to accuracy or completeness and is sent to you for information purposes only.  There is a risk of loss when trading commodity 

futures and options.  CHS bases its recommendations solely on the judgment of CHS personnel. 

Check current cash bids:  http://www.chsrochester.com/grain/cash-bids/ 

March continues to trade in a 

mundane sideways pattern, stuck in a 

range between roughly $3.70 and 

$3.40.  With the size of the crop we 

have in the bin, it is difficult to 

envision a reason to breakout and 

move higher.  Two possible 

influences going forward are the 

February insurance pricing month and 

the inevitable acreage debate.  

Neither is likely to add significant 

gains, but they could fluff the market 

for a short time. 

Even technical traders could fight the 

gravitational pull of rain in Argentina.  

A market seemingly propped up by 

weather is bound to fall at some point.  

Beans are likely to find a new trade 

range after the first of the year as they 

try to find the pinch point to entice 

sales and not encourage too many 

acres next spring.  However, with the 

huge crop in the bins, and early 

chatter of big acres again next year, 

beans still have the most to lose. 
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