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CLOSING FUTURES PRICE SUMMARY 12.02.16 

 CH17 CN17 CZ17  SF16 SN17 SX17 

This week $3.4725 $3.6175 $3.7775  $10.2750 $10.4925 $10.1500 

Last Week $3.5825 $3.7300 $3.8750  $10.4600 $10.6450 $10.2650 

Weekly Change - $0.1100 - $0.1125 - $0.0975  - $0.1850 - $0.1525 - $0.1150 

Now that the US harvest is all but complete, the bins are stuffed to the 

eaves and market attention is shifting to South America prospects.  In 

broad terms, the US producer, seeing much better than expected yields 

sold beans off the combine as prices slowly climbed higher.  Corn on the 

other hand was generally put in storage in hopes of better prices to 

accommodate the higher yields.  The dismal cash movement is beginning 

to improve local basis values.   

From a global perspective, US export sales have been disappointing with 

South America being more competitive in earlier-than-normal timeslots.  

Also, now that our friends to south are in their planting season focus has 

shifted to total production and world stocks of grain. Early indications are 

for record production out of South America which will only add to the 

record US crop to create a burdensome supply of grain in the world.   

All that being said, where do we go from here?  World demand for US 

grain is waning, leaving our fortunes in the hands of the domestic 

processors.  It is quite possible we will see a “second harvest” in the US 

once the minimum storage time is used and the spring input costs start to 

pile up.   We could see some short term basis improvement, the huge 

crop we have stored in the bin coupled with steady demand, it is hard to 

justify prices being at the current values.  Beans are shakier ground than 

corn at this point.  Be prepared with target prices in mind and working.  At 

the same time, look ahead to next fall.  In some cases, fall 2017 soybean 

prices are at or above cost of production.  Generally speaking, there isn’t 

anything wrong with locking in a profit. 

This Material has been prepared by a sales or trading employee or agent of CHS and should be considered a solicitation.  The information contained in this presentation is taken from 

sources which we believe to be reliable, but is not guaranteed by us as to accuracy or completeness and is sent to you for information purposes only.  There is a risk of loss when trading commodity 

futures and options.  CHS bases its recommendations solely on the judgment of CHS personnel. 

Check current cash bids:  http://www.chsrochester.com/grain/cash-bids/ 

March take the lead as the most 

active month now that December 

futures are in delivery.  Looking 

back at the chart, other than one 

week in August, March corn has 

been in a range from about $3.30 

to $3.70 since July.  Without a 

major fundamental impetus, 

either positive or negative, it 

seems we will stay in this 

sideways to neutral pattern.   

Soybeans have been working 

higher since late September.  

For the most part, this rally has 

been technical in nature, funds 

going long.  This is shaky 

ground to be on because of the 

heavy fundamental pressure we 

have.  If beans follow through to 

the down side next week, we 

could be in for a sharp drop in 

the short term.   
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