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CLOSING FUTURES PRICE SUMMARY 10.28.16 

 CZ16 CN17 CZ17  SF16 SN17 SX17 

This week $3.5500 $3.7675 $3.9025  $10.1200 $10.2850 $9.9425 

Last Week $3.5250 $3.7500 $3.8900  $9.9225 $10.1075 $9.8575 

Weekly Change + $0.0250 + $0.0175 + $0.0125  + $0.1975 + $0.1775 + $0.0850 

As we entered October, mother nature began to cooperate allowing harvest 

to proceed, in most cases right from soybeans to corn.  As soybean harvest 

progressed, it became more and more evident that yields were much better 

than anticipated locally.  The grain industry was faced with daunting task of 

putting the big crop away.  Processing plants, river terminals and elevators 

alike were faced with long lines and limiting market outlets.  As a result, 

nearby basis collapsed to near triple-digit unders.   

Where the bean yields were consistently big from beginning to end, the corn 

yields have been all of the map.  Some attribute the troubles to early frost 

and freeze last spring, while other areas suffered wind damage mid-summer 

resulting in green snap and yield damage.  Generally speaking however, the 

yields have been surprisingly good, once again pushing the limits of storage 

capacity at the farm and commercial level.  Despite the growing stock of 

corn, futures have continued to slowly grind higher since touching their low 

at the end of August.  Basis levels in corn were holding mostly steady 

through bean harvest but are now showing some signs of weakness.   

Where do we go from here?  In many cases the big bean yields and 

favorable prices early on in harvest enticed a majority of unsold grain to be 

sold at the time of delivery.  Conversely, corn has primarily been relegated to 

storage in hopes of higher prices this summer.  Current board carries and 

dismal spot basis levels do lend some creditability to this philosophy.  The 

current soybean rally has been attributed to, among other things, soybean 

and palm oil supply & demand gyrations.  This type of rally can sometimes 

be short-lived, so be alert of opportunities in both the nearby and deferred 

time slots.  Remember, a rising tide lifts all boats.   

This Material has been prepared by a sales or trading employee or agent of CHS and should be considered a solicitation.  The information contained in this presentation is taken from 

sources which we believe to be reliable, but is not guaranteed by us as to accuracy or completeness and is sent to you for information purposes only.  There is a risk of loss when trading commodity 

futures and options.  CHS bases its recommendations solely on the judgment of CHS personnel. 

Check current cash bids:  http://www.chsrochester.com/grain/cash-bids/ 

Corn ran into tough resistance near 

the $3.60 mark again for the second 

week in a row.  The overall trend has 

been up since early September, 

harvest progress and big yields are 

weighing on the corn market limiting 

gains.  Technical traders are 

influencing direction as much as 

fundamentals at this point.  Look for 

more sideways trade with wide 

ranges until the crop is put away and 

we hear fresh fundamental news from 

the USDA next month. 

Soybeans have had four good 

weeks of higher trade, breaking 

through the $10.00 mark this week.  

The soy rally is being fed by 

technical traders which can often 

lead to big swings.  Fundamentally, 

there are a lot beans in the world 

for the market to work through and 

find homes for.  Look for gains to 

be limited, but opportunities to be 

present going forward, once the 

harvest glut is out of the way. 
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