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CLOSING FUTURES PRICE SUMMARY 6.10.16 

 CN16 CU16 CZ16  SN16 SQ6 SX16 

This week $4.2300 $4.2750 $4.3075  $11.7825 $11.7775 $11.6275 

Last Week $4.1825 $4.1975 $4.1975  $11.3200 $11.2200 $10.8525 

Weekly Change + 0.0475 + $0.0775 + $0.1100  + $0.4625 + $0.5575 + $0.7750 

While funds have been driving the market higher in recent weeks, 

today’s market featured the release the latest USDA supply and demand 

report.   

Starting with old crop corn, imports were increased by five million and 

exports were bumped up by 100 million bushels.   A net reduction of 95 

million versus May took carryout to 1.708 billion bushels.  For the new 

crop, exports were increased 50 million resulting a net reduction of 145 

million to 2.008 billion.  The large reduction in old crop stocks should 

keep the market supported in the near term.   

On the bean balance sheet, old crop demand was increased in both the 

crush and export categories.  Ending stocks dropped a total of 30 million 

bushels to 370 million for the 2015/16 crop year.  Looking ahead to the 

new crop, exports were raised slightly, leaving an estimated carryout of 

260 million at the end of the 2016/17 marketing year.   

Two big factors to keep in mind while evaluating the reports today are 

acreage and yield.  Because the USDA will be releasing the final planted 

acreage report on June 30, acreage and yield figures used today were 

unchanged from the March intentions report.  This leaves open the 

possibility for lower corn acres and lower corn carryout.  It also provides 

for higher bean acres, production and carryout in future reports.  Look 

for the market to trade today’s 2.0 billion corn carryout with a slightly 

lower tilt for the time being.  Soybeans will likely have a continued higher 

bias, particularly in the new crop slot, at least until weather concerns and 

the June 30th report take center stage. 

This Material has been prepared by a sales or trading employee or agent of CHS Rochester and should be considered a solicitation.  The information contained in this presentation is taken 

from sources which we believe to be reliable, but is not guaranteed by us as to accuracy or completeness and is sent to you for information purposes only.  There is a risk of loss when trading commodity 

futures and options.  CHS Rochester bases its recommendations solely on the judgment of CHS Rochester personnel. 

Check current cash bids:  http://www.chsrochester.com/grain/cash-bids/ 

Corn continued to march higher 

this week as we enter the “weather 

market” and continued fund 

buying.  We are now very near the 

highs established in July of 2015, 

$4.7125 July, and $4.4675 

December.  Those old highs 

should be our next resistance 

points, and price targets.  It is likely 

we won’t test those highs again 

until the June 30th USDA report.   

Soybeans have rallied to 

levels not seen in nearly two 

years.  July futures briefly 

traded above $12.00 today 

post-report before settling 30 

cents off the high.  November 

futures traded up to $11.84 

before settling just below the 

June 2014 high of $11.65.    

http://www.chsrochester.com
http://www.chsrochester.com/grain/cash-bids/

