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CLOSING FUTURES PRICE SUMMARY 2.19.16 

 CH16 CN16 CZ16  SH16 SN6 SX16 

This week $3.6650 $3.7450 $3.8700  $8.7975 $8.8625 $8.8925 

Last Week $3.5875 $3.6850 $3.8175  $8.7275 $8.8175 $8.8600 

Weekly Change + $0.0775 + $0.0600 + $0.0525  + $0.0700 + $0.0450 + $0.0325 

At the risk of sounding like a broken record, there is very little to 

excite the market place and fundamentals are very bearish.  As I 

look out my window I see the snow rapidly melting revealing last 

fall’s busy tillage season.  While the snow is not completely gone, 

it is just February 19th, which is leading to a slight increase in the 

“early spring” discussion in the market place.  A big crop in the 

bin, a dismal export situation, and now a potentially early spring.  

None of those are market friendly bullet points.  Both corn and 

soybean board prices continue to trade within a range.  Trade 

this week saw a lot of March-May spreading as we near first 

notice day next week.   

Cash markets were treading water this week as well.  Basis is 

steady to slightly weaker.  The lack of producer sales is keeping 

a floor under values, for now, simply delaying the inevitable 

collapse everyone expects. 

One interesting note this week, which could impact the global 

export trade, is the Panama Canal is nearing the point of 

imposing draft restrictions due to dry weather.  While nothing is 

confirmed, the prospect of smaller shipments through the canal 

this summer could increase global freight rates and potentially 

improve US export competitiveness.  Just another fun aspect of 

our global weather market. 

This Material has been prepared by a sales or trading employee or agent of CHS Rochester and should be considered a solicitation.  The information contained in this presentation is taken 

from sources which we believe to be reliable, but is not guaranteed by us as to accuracy or completeness and is sent to you for information purposes only.  There is a risk of loss when trading commodity 

futures and options.  CHS Rochester bases its recommendations solely on the judgment of CHS Rochester personnel. 

Check current cash bids:  http://www.chsrochester.com/grain/cash-bids/ 

Corn: 

Not too much exciting from a 

technical standpoint this week 

either.  March futures recovered 

last week’s losses as trades begin 

squaring their positions.  The 

transition from March to May bids 

will begin next week.  Will the 

producer benefit from the small 

futures carry or will the end user 

maintain a flat bid, taking the 

spread for themselves?  

Soybeans: 

A relatively narrow range in March 

soybeans this week, closing up 

slightly.  Disappointing export sales 

this week put a damper on the soy 

complex, reminding everyone 

fundamentals are heavy.  Look for 

more sideways trade as trades 

even positions.  Bids are still 

primarily versus the March 

contract, but early indications point 

to weaker basis against the May. 
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