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CLOSING FUTURES PRICE SUMMARY 1.8.16 

 CH16 CN16 CZ16 SH16 SN6 SX16  

This week $3.5700 $3.6900 $3.8300 $8.6525 $8.7475 $8.7850  

Last Week $3.5875 $3.7050 $3.8300 $8.6425 $8.7675 $8.8275  

Weekly Change - $0.0175 - $0.0150 - $0.0000 + $0.0100 - $0.0200 - $0.0425  

Some have said as China goes, so goes the rest of the world.  

This was just the case to start 2016.  Disappointing economic 

data out of China sent equity markets tumbling, pulling 

commodities along for the ride.  Three times this week March 

corn futures traded to new contract lows, finally breaking through 

the $3.50 mark on Thursday before rebounding to close down 

just over a penny on the week.  Soybeans traded in a relatively 

wide range through the week, struggling during the equity 

collapse eventually showing strength to end the week.   

Commodities found strength late in the week thanks to a 

stabilizing equity market and strong US jobs report.  However 

position squaring ahead of next week’s USDA reports was just as 

influential.  Each January the USDA releases their final yield for 

the just-harvested crop.  Many times this report day becomes a 

wild day of volatile market swings while traders digest the huge 

data dump.  This year, it appears less likely we will have the 

volatility seen in previous years.  Expectations are for few 

changes to be made on the production side of the balance sheet.  

It is also expected that demand will likely drop slightly, generally 

offsetting any production changes.  Bottom line, world supplies of 

grain are more than ample right now.  Carry out numbers should 

continue to grow slowly if no new demand impetus comes along.   

This Material has been prepared by a sales or trading employee or agent of CHS Rochester and should be considered a solicitation.  The information contained in this presentation is taken 

from sources which we believe to be reliable, but is not guaranteed by us as to accuracy or completeness and is sent to you for information purposes only.  There is a risk of loss when trading commodity 

futures and options.  CHS Rochester bases its recommendations solely on the judgment of CHS Rochester personnel. 

Check current cash bids:  http://www.chsrochester.com/grain/cash-bids/ 

Corn: 

March corn broke through the $3.50 

mark this week. From a chart 

standpoint the trend is still down.  

Without any major force to change 

direction, look for the trend to 

continue.  Basis levels are mixed in 

the face of the dropping board prices.  

Even small rallies during a given day 

can push grain to market, pressuring 

basis.  However, as the board takes a 

step back, basis firms up once again. 

Soybeans: 

Soybeans, were less than impressive 

this week.  The March contract did 

fend off a run at contract lows and 

managed to close up a penny on the 

week.  We appear to be in a sideways 

trend with a narrowing range.  Crush 

margins are also feeling a pinch 

which having a mixed impact on 

basis.  Pockets of strength are 

starting to show, but like corn, 

opportunities will likely be short lived. 
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