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CLOSING FUTURES PRICE SUMMARY 1.29.16 

 CH16 CN16 CZ16  SH16 SN6 SX16 

This week $3.7150 $3.8100 $3.9275  $8.8150 $8.8950 $8.9200 

Last Week $3.7025 $3.7975 $3.9200  $8.7650 $8.8200 $8.8375 

Weekly Change + $0.0125 + $0.0125 + $0.0075  + $0.0500 + $0.0750 + $0.0825 

To end January we saw yet another dramatically sideways trending week.  

Corn attempted to break through recent resistance at $3.72 but each time the 

nearby contract got close, sellers entered the market, limiting gains.  

Accompanying each small rally was incremental sales from the producer which 

is slowly eroding corn basis.   Soybeans on the other hand had a little wilder 

week.  Dry weather in South America had the market attempting a new run 

higher, until China canceled some US soybean purchases.  To end the week 

grains and oilseeds both recovered nicely from Thursday’s beating, led by 

stronger outside markets and month end positioning.  Fundamentally, few solid 

reasons exist to push prices higher.  Short covering and hope will only get us 

so far.  It might be time to consider rewarding the market rallies as they come.  

Think about making some sales at these prices as the fundamentals still point 

to lower prices ahead. 

On the week, corn managed to gain about a penny, throughout the forward 

curve.  Basis was mostly steady, with a softer bias, at the ethanol plants.  Most 

buyers report general coverage through February and are willing to sit back and 

wait for corn to come to then.  The soybean complex traded in a relatively wide 

18 cent range for the week before managing gain five to seven cents.  A portion 

of the board gains were offset by lower basis values as poor crush margins and 

strong producer sales on rallies have combined to give a weaker tone to bean 

basis.   

With the volatility we have seen in recent weeks, it is important to have working 

pricing offers in place to help capture market opportunities.  This could also be 

a good time to think of Delayed Pricing programs.  Ship the corn now before 

warmer weather hits and grain quality slips away.  CHS Rochester is offering 

FREE DP on new delivered corn and soybeans, with pricing by 8/31/16.  Give 

us a call for more details.   

This Material has been prepared by a sales or trading employee or agent of CHS Rochester and should be considered a solicitation.  The information contained in this presentation is taken 

from sources which we believe to be reliable, but is not guaranteed by us as to accuracy or completeness and is sent to you for information purposes only.  There is a risk of loss when trading commodity 

futures and options.  CHS Rochester bases its recommendations solely on the judgment of CHS Rochester personnel. 

Check current cash bids:  http://www.chsrochester.com/grain/cash-bids/ 

Corn: 

Looking at the March corn futures, we 

have had two nearly identical weeks in 

a row.   Both weeks saw highs at or 

near $3.72, which could be 

considered a double top.  Daily trades 

this week showed $3.72 as a solid 

resistance as each time it was tested, 

the rally failed.  Looking ahead, 

today’s strong close could point to a 

higher market next week, however the 

upside still feels limited due to heavy 

fundamentals. 

Soybeans: 

Soybeans remained mostly sideways 

again this week.  We stayed within 

recent ranges and recovered last 

week’s minor losses.  Without a new 

demand impetus, we are likely to see 

the soy complex continue sideways, 

with a slight downward bias.  The next 

opportunity at any rally is likely to 

come from the eventual acreage 

debate.  As more chatter points 

increased soy acres, prices are on 

shaky ground.   
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