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CLOSING FUTURES PRICE SUMMARY 1.22.16 

 CH16 CN16 CZ16  SH16 SN6 SX16 

This week $3.7025 $3.7975 $3.9200  $8.7650 $8.8200 $8.8375 

Last Week $3.6325 $3.7275 $3.8525  $8.7900 $8.8375 $8.8525 

Weekly Change + $0.0700 + $0.0700 + $0.0675  - $0.0250 - $0.0175 - $0.0150 

Another volatile week in both world financial markets and US commodities.  

Equities continued to collapse as we started the holiday shortened week, 

however by the end of the week we seemed on solid ground once again.  

Crude oil was also a major influence in the markets this week.  Nearby crude 

dropped below $30 for the first time in nearly a decade.  As crude stabilized 

over the $30 mark, financials and grains felt steady as well.  Corn was 

stronger throughout the week, closing up seven cents on the week.  The 

near record short position held by funds help support the corn market this 

week.  On Friday, the weekly export sales showed the largest weekly corn 

number for the marketing year, lending support to the commodity as well. 

While soybeans didn’t have a truly disappointing export sales figure, it was 

not enough to hold early gains.  For the week, beans traded in wide daily 

ranges, ultimately closing down about two cents.   

Locally, even small rallies in corn and beans have pushed some producer 

grain to market.  Soy processors seem to be seeing the largest movement, 

widening basis with the board gains.  However, market chatter seems to 

indicate processors are also slowing down to deal with dismal margins which 

could be negatively impacting basis as well.  Ethanol plants are seeing poor 

margins as well, but show little sign of slowing down.  Corn basis has been 

softer, however cash gains have thus far outpaced basis depreciation. 

With the volatility we have seen in recent weeks, it is important to have 

working pricing offers in place to help capture market opportunities.  This 

could also be a good time to think of Delayed Pricing programs.  Ship the 

corn now before warmer weather hits and grain quality slips away.  CHS 

Rochester is offering FREE DP on new delivered corn and soybeans, with 

pricing by 8/31/16.  Give us a call for more details.   

This Material has been prepared by a sales or trading employee or agent of CHS Rochester and should be considered a solicitation.  The information contained in this presentation is taken 

from sources which we believe to be reliable, but is not guaranteed by us as to accuracy or completeness and is sent to you for information purposes only.  There is a risk of loss when trading commodity 

futures and options.  CHS Rochester bases its recommendations solely on the judgment of CHS Rochester personnel. 

Check current cash bids:  http://www.chsrochester.com/grain/cash-bids/ 

Corn: 

A look at the daily March corn chart 

shows the 10 day moving average 

crossing over the 20 day moving 

average.  This is often considered a 

short-term trend indicator.  In this 

case, it looks like we have an 

opportunity to see continued strength 

in March corn.  However, there is no 

guarantee of a rally.  Follow through 

strength would need to be seen early 

next week to confirm the short term 

direction.   

Soybeans: 

Soybeans tried to find continued 

strength from the lower USDA 

productions figures released last 

week.  However, the strong dollar and 

early signs of slowing crush had 

beans on the defensive late in the 

week.  Bottom line, the large world 

supply of beans will make major 

moves higher hard fought and short-

lived.  Rallies should be rewarded with 

sales, which will likely limit gains as 

well. 
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