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CLOSING FUTURES PRICE SUMMARY 10.02.15 

 CZ15 CH16 CN16 SX15 SF16 SN16  

This week $3.8275 $3.9350 $4.0525 $8.8575 $8.9050 $9.0550  

Last Week $3.8925 $3.9950 $4.1025 $8.7425 $8.7825 $8.9150  

Weekly Change - $0.0650 - $0.0600 - $0.0500 + $0.1150 + $0.1225 + $0.1400  

With harvest in full swing throughout the country, one would think markets 

would be very quiet.  And for most of the week, futures trade was just that, 

quiet.  Corn tried to trade higher to begin the week, eventually stalling as 

the December contract neared $4.00.  Resistance in soybeans remained 

near the $9.00 mark.  With more concrete yield results in soybean rolling 

in, it is a wonder we have been able to hold as strong as we have.  Most 

reports in Southern Minnesota have soybeans averaging between 60 to 70 

bushels per acre, well above average.  Corn yields are still too early to 

project with confidence, however, early reports are above average. 

The latest round of USDA Crop Production and Supply & Demand reports 

were released to end the week.  Trade expectations had bean yields 

increasing and corn yields staying unchanged.  The Feds agreed, only 

partially.  Bean yields were increased 0.1 to 47.20 bpa while corn yields 

surprised at 168.0 up 0.5.  The biggest surprise of all was in harvested 

bean acres, down 1.1 million.  Reaction was initially lower for both corn 

and beans due to higher yields, but the reduction in acres and 

corresponding drop in production eventually pushed beans higher.  Corn 

was not so lucky, closing lower on the day.   

In the thick of harvest, basis levels are slowly getting worse as storage 

space fills at the processor and local elevator both.  This serves to 

encourage the elevator and producer to carry grain for a later date.  

However, it also serves to push more grain to open storage or warehouse 

storage, limiting ownership.  A lack of ownership at the end-user level will 

ultimately start putting a floor under basis.  Bottom line, the freefall will 

likely be short lived. 

This Material has been prepared by a sales or trading employee or agent of CHS Rochester and should be considered a solicitation.  The information contained in this presentation is taken 

from sources which we believe to be reliable, but is not guaranteed by us as to accuracy or completeness and is sent to you for information purposes only.  There is a risk of loss when trading commodity 

futures and options.  CHS Rochester bases its recommendations solely on the judgment of CHS Rochester personnel. 

Check current cash bids:  http://www.chsrochester.com/grain/cash-bids/ 

Corn: 

December corn tested $4.00 this 

week, but failed.  The bump in yield 

seen in the USDA report leads a 

person to believe we will see more 

increases in the futures, and 

thereby more downward pressure in 

corn.  Look for corn to remain range

-bound between approximately 

$3.75 and $4.00 until we have a 

stronger indication of yields. 

Soybeans: 

Another week just short of $9.00.  

Try as we might, as soon we get 

close to $9.00, selling resumes.  

Today’s yield increase and acre 

decrease could give us another run 

at $9.00.  But, given the overall size 

of the crop and projected carryout, it 

isn’t likely to hold strong for long.  

Look for the more sideways to lower 

trade going forward. 
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