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CLOSING FUTURES PRICE SUMMARY 9.25.15 

 CZ15 CH16 CN16 SX15 SF16 SN16  

This week $3.8900 $4.0000 $4.1250 $8.8925 $8.9325 $9.0375  

Last Week $3.7725 $3.8850 $4.0175 $8.6725 $8.7150 $8.8275  

Weekly Change + $0.1175 + $0.1150 + $0.1075 + $0.2200 + $0.2175 + $0.2100  

After a sideways week of non-eventful trade, headline traders took 

control to end the week.  As has become a seemingly annual 

occurrence, China once again signed framework contracts to buy a 

specified volume of soybeans from the U.S. over the next two years.  

Initially the market had very little reaction to the announcement 

Thursday afternoon.  However, after the Fed Chair made comments 

pointing to better world economic indicators and a likely interest rate 

hike yet this year, the “algo” traders sent the market higher on positive 

headline news.  Accelerating the gains on Friday morning was another 

announced sale of soybeans to China and a stronger tone to the 

financial markets. 

Looking ahead, the weather looks very conducive to harvest progress.  

Most of our trade territory should see new beans flowing steady by early 

next week, if it hasn’t already started.  Corn harvest looks to be close 

behind as well.  We have heard of some isolated cases of stalk integrity 

issues that are forcing producers to go after the corn sooner rather than 

later.  The big question in most areas is how much impact did the 

diseases have yields, in both corn and soybeans.  Only time will tell at 

this point. 

Local basis has held mostly steady over the past week.  Some pockets 

of strength have been noted in the ethanol and soy crush markets.  

Space constraints are likely to play a part in basis movement through 

the end of harvest.  Basis has the potential to stay firm until available 

storage space is filled, after which it is likely to fall off.  A sustained 

board rally could also pressure basis. 

This Material has been prepared by a sales or trading employee or agent of CHS Rochester and should be considered a solicitation.  The information contained in this presentation is taken 

from sources which we believe to be reliable, but is not guaranteed by us as to accuracy or completeness and is sent to you for information purposes only.  There is a risk of loss when trading commodity 

futures and options.  CHS Rochester bases its recommendations solely on the judgment of CHS Rochester personnel. 

Check current cash bids:  http://www.chsrochester.com/grain/cash-bids/ 

Corn: 

Will this rally hold?  While still below 

the high from last week, our strong 

finish today gives hope to a 

renewed run higher.  The next 

objective, and likely resistance 

point, will be the psychological 

$4.00 mark.  Are you in for a repeat 

of last year when we enjoyed a rally 

throughout October?   

Soybeans: 

A higher week, but we are still stuck 

in a range from $8.53 to $8.94.   

The strong performance to end the 

week, and the highest close since 

mid-August could indicate we are 

about to break out of the range.  

Like in corn, the next resistance 

level will most likely be of the 

psychological sort, $9.00.   
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