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CLOSING FUTURES PRICE SUMMARY 9.18.15 

 CZ15 CH16 CN16 SX15 SF16 SN16  

This week $3.7725 $3.8850 $4.0175 $8.6725 $8.7150 $8.8275  

Last Week $3.8700 $3.9825 $4.1000 $8.7425 $8.7750 $8.8300  

Weekly Change - $0.0975 - $0.0975 - $0.0825 - $0.0700 - $0.0600 - $0.0025  

This was a week of transition: Transition from trading government 

numbers to trading harvest activity and yield.  Early on there ideas that 

yields would be reduced more in the October round of reports.  As the 

week progressed, more and more yield results were reported from key 

states of Illinois and Iowa with varying results.  Keep in mind these yield 

reports are from early harvest activity and not necessarily indicative of 

the crop as a whole.  The market has agreed with that sentiment, giving 

up the gains from last week, realizing there is still a lot of  harvest left.  

Soybean yields thus far have been  at or above average, leading traders 

to believe the USDA number is fairly accurate, perhaps even low.   

Now that harvest is kicking in and futures have taken a tumble, market 

focus is shifting to two very intertwined concerns: basis and ownership.  

Typically basis is falls dramatically once harvest really gets rolling.  

However this year could be different.  Many elevators still have 

substantial inventories of old crop grain on hand as storage obligations.  

And with cash prices well below cost of production producer selling is 

expected to be minimal, making space and ownership ongoing 

concerns.  Enter basis.  In this situation basis could be forced to do the 

heavy lifting to entice selling, thereby transferring ownership to keep the 

supply pipeline charged.  Proceed with caution though, as any type of 

rally is likely to be short lived.  One likely scenario is that elevators will 

allow only a predetermined amount of grain to go on open storage 

before forcing grain to be sold, or put on Delayed Pricing, relieving the 

ownership struggle.  Once the ownership struggle is relieved, basis is 

very likely to fall in its typical fall fashion. 

This Material has been prepared by a sales or trading employee or agent of CHS Rochester and should be considered a solicitation.  The information contained in this presentation is taken 

from sources which we believe to be reliable, but is not guaranteed by us as to accuracy or completeness and is sent to you for information purposes only.  There is a risk of loss when trading commodity 

futures and options.  CHS Rochester bases its recommendations solely on the judgment of CHS Rochester personnel. 

Check current cash bids:  http://www.chsrochester.com/grain/cash-bids/ 

Corn: 

A continuation of last week’s 

stronger trade failed to materialize 

this week.  Technical traders tried 

their best to keep corn above key 

moving averages, however in the 

end fundamentals of progressing 

harvest likely took control.  The 

failure to close about $3.90 on the 

Dec futures leads me to believe we 

could once again test the lower end 

of the recent range, toward $3.60. 

Soybeans: 

Like corn, November soybeans 

couldn’t keep the momentum to 

march higher.  Large export sales 

and a increased estimate of 

Brazilian soy production wasn’t 

enough to hold the solid gains seen 

at mid-week.  As harvest 

progresses, look for beans to 

resume a lower trend as the 

growing global supply of soybeans 

drastically outpaces demand.   
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