
CHS ROCHESTER WEEKLY GRAIN MARKET RECAP 

Kasson Grain: 507-634-7545 Ext 7 

Ostrander Grain: 507-657-2234 

www.chsrochester.com 
Friday, August 21st, 2015  

CLOSING FUTURES PRICE SUMMARY 8.21.15 

 CU15 CZ15 CH16 SX15 SF16 SH16  

This week $3.6550 $3.7700 $3.8825 $8.9025 $8.9475 $8.9425  

Last Week $3.6425 $3.7575 $3.8750 $9.1625 $9.2125 $9.2100  

Weekly 

Change 
+ $0.0125 + $0.0125 + $0.0075 - $0.2600 - $0.2650 - $0.2675  

Markets were mostly influenced by social media this week as the Pro 

Farmer made their annual trek through the Corn Belt to check crops.  

Starting in the east, yields were generally disappointing, but not 

necessarily unexpected given the early season struggles.  Corn had a 

more negative bias than the soybeans which was generally reflected in 

board action for the week.  As the Tour proceeded from West to East, 

corn was less disappointing, but still somewhat below USDA estimates.  

While soybean yields are harder to predict this time of year, pod counts 

are taken as an indication of potential, with an average estimate released 

at the end of the week.  

After the week of headlines, generally supportive to corn and bearish to 

soybeans, final yield estimates were released after the close Friday.  At 

this point Pro Farmer is estimating national corn yield at 164.3 bpa, 4.5 

bpa below the most recent USDA figure.  National soybean yield was 

estimated at 46.5 bpa by Pro Farmer compared to 46.9 by the USDA. 

When it was all said and done, corn closed marginally higher on the week 

but soybeans couldn’t brush off the negative headlines, closing down 

$0.26 on the week.  Now that we have the Tour out of the way, focus will 

once again shift to USDA yields and balance sheet gymnastics.  Believe it 

or not, harvest is really just a few weeks away and had progress moves 

north, we will get a better handle on reality.  Until then, look for sideways 

trade with slightly higher bias in corn due to lower yield estimates.  

Soybeans look have much more downside risk than upside potential 

moving forward. 

This Material has been prepared by a sales or trading employee or agent of CHS Rochester and should be considered a 

solicitation.  The information contained in this presentation is taken from sources which we believe to be reliable, but is not guaranteed b y us as to accuracy or completeness and is sent 

to you for information purposes only.  There is a risk of loss when trading commodity futures and options.  CHS Rochester bases its recommendations solely on the judgment of CHS Rochester 

Check current cash bids:  http://www.chsrochester.com/grain/cash-bids/ 

Corn: 

December corn stayed within a 

relatively narrow range this week 

given the barrage of yield headlines it 

faced all week.  Given the narrow 

range, and fractionally higher close, it 

gives the impression we are entering a 

consolidation period.  If this is the 

case, it likely to see sideways trade 

until harvest.  

Soybeans: 

November beans had yet another 

tough week.  After managing to hold 

above $9.00 last week, headlines took 

its toll early this week.  After trading 

both sides of $9.00 throughout the 

week, today’s close at $8.89 1/2 

marked the first time November 2015 

beans have closed below $9.00 on the 

weekly chart. 
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