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CLOSING FUTURES PRICE SUMMARY 7.31.15 

 CU15 CZ15 CH16 SQ15 SX15 SF16  

This week $3.7100 $3.8125 $3.9200 $9.8075 $9.4025 $9.4575  

Last Week $3.9250 $4.0275 $4.1275 $9.9125 $9.6500 $9.7075  

Weekly 

Change 
- $0.2150 - $0.2150 - $0.2075 - $0.1050 - $0.2475 - $0.2500  

It was yet another tough week for commodity prices this week.  Crop 

conditions seems to have stabilized in most areas and weather is 

forecast to be fairly benign in the coming weeks.  Very little news on 

the fundamental front to keep rallies alive.  Now that prices have taken 

a big step back, traders are hesitant to take any significant positions, 

especially with the USDA report due next week.  On Wednesday, the 

USDA is due to release the latest crop production estimates and 

Supply & Demand reports..  This should give us an updated look at the 

much-debated acreage mix.  The big question remains, what will our 

national yield be this year, and will the USDA start to show their hand 

in the August report?   

Soybeans are still trying to discern what the export program will look 

like this fall as competing South American supplies won’t run dry as 

early as past seasons.  There was a brief glimmer of hope for 

soybeans this week with a big export sale announced in the weekly 

reports, however it was later revealed that the 300 tmt of old bean 

sales to China were actually for new crop.   

Producer selling ground to a halt this week as the board continued to 

collapse.  As a result, end users have started to show signs of basis 

strength to keep supplies moving up to harvest.  Old crop basis has 

shown the most strength of late, which for corn means the carry to new 

crop is narrowing.  Holding old crop to new is slowly losing its appeal. 

This Material has been prepared by a sales or trading employee or agent of CHS Rochester and should be considered a solicitation.  The information contained in this presentation is taken 

from sources which we believe to be reliable, but is not guaranteed by us as to accuracy or completeness and is sent to you for information purposes only.  There is a risk of loss when trading commodity 

futures and options.  CHS Rochester bases its recommendations solely on the judgment of CHS Rochester personnel. 

Check current cash bids:  http://www.chsrochester.com/grain/cash-bids/ 

Corn: 

December corn gapped lower on 

the Sunday open, and stayed 

below $4.00 for the duration of the 

week.  It is reasonable to think we 

will eventually trade higher to fill 

the latest gap, however, until we 

see the latest Government reports, 

look for the trend to be solidly 

sideways. 

Soybeans: 

November soybeans gapped lower on 

the Sunday open as well.  The 

balance of the week was spent trying, 

and failing, to get back to fill the gap.  

Like corn, look for beans to trade 

sideways to start the week.  Weather 

is more of a factor for soybeans in 

August, which could bring some 

volatility to the market.   
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