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CLOSING FUTURES PRICE SUMMARY 7.24.15 

 CU15 CZ15 CH16 SQ15 SX15 SF16  

This week $3.9250 $4.0275 $4.1275 $9.9125 $9.6500 $9.7075  

Last Week $4.2025 $4.3125 $4.4150 $10.1475 $10.0675 $10.1275  

Weekly 

Change 
- $0.2775 - $0.2850 - $0.2875 - $0.2350 - $0.4175 - $0.4200  

What happens when national weather patterns turn more favorable, and 

technical signals turn less favorable?  Sharply lower markets.  In the last 

two weeks, corn has lost more than $0.40 in both the old and new crop 

slots.  Soybeans dropped $0.40 + in old crop, while new crop November 

dropped nearly $0.60!  Some parts of the Eastern corn belt were in need 

of dryer, warmer weather, while select pockets of the Western belt 

needed a shot of rain.  And this week provided just what the doctor 

needed in each area.  Crop conditions on Monday are expected to 

improve slightly after the beneficial rains and heat.  The jury is still out on 

total acreage, and the yield debate rages on, at least in corn.  General 

consensus is the rally in corn was too far, and too fast, with this week 

likely being a correction.  Some risk premium will still need to remain 

priced into futures as most expect the USDA to come off the 166.8 bpa 

figure in the current balance sheet.  It seems the trade is pricing corn with 

a 163 to 165 yield in mind.  Anything lower, and we could see another 

rally, but the trade needs confirmation.  Look for sideways to lower trade 

until the next round of reports on August 12th.   

Grain sales moved soundly to the famine category after the feast of sales 

over the first half of the month.  While many will hope for improving basis 

in the face of falling futures, the abundant supply of corn in the world is 

holding basis back.  Small improvements were seen in basis, however, 

changes were measured in pennies, not dimes like the futures.  Try not 

to get hung up waiting for a nickel gain in basis only to watch the board 

drop a quarter. 

This Material has been prepared by a sales or trading employee or agent of CHS Rochester and should be considered a solicitation.  The information contained in this presentation is taken 

from sources which we believe to be reliable, but is not guaranteed by us as to accuracy or completeness and is sent to you for information purposes only.  There is a risk of loss when trading commodity 

futures and options.  CHS Rochester bases its recommendations solely on the judgment of CHS Rochester personnel. 

Check current cash bids:  http://www.chsrochester.com/grain/cash-bids/ 

Corn: 

Not much good news in December 

futures this week. The weekly chart does 

show a small gap from last week’s low to 

this week’s high.  This could prove to be 

a target in the coming weeks.  However, 

the more important price lies just below 

this week’s close, the psychological 

$4.00 mark.  If trade fails to hold above 

that point, we could easily drop back to 

pre-report levels. 

Soybeans: 

After putting in a recent high last 

week, November soybeans quickly 

gave back most of the July gains.  

Futures are now back to levels traded 

prior to the June 30th Stocks Report.  

As trade debates acreage, look for a 

lower bias in beans until we see the re

-survey of acreage on August 12th. 
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