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CLOSING FUTURES PRICE SUMMARY 7.17.15 

 CU15 CZ15 CH16 SQ15 SX15 SF16  

This week $4.2025 $4.3125 $4.4150 $10.1475 $10.0675 $10.1275  

Last Week $4.3475 $4.4500 $4.5475 $10.3200 $10.2225 $10.2825  

Weekly 

Change 
- $0.1450 - $0.1375 - $0.1325 - $0.1725 - $0.1550 - $0.1550  

After three straight weeks of gains, grain futures took a step back this 

week.  Money flow has been focused on the potential for a reduced crop 

in the US due to prevent planting and persistent rain.  Now that the 

weather seems to be cooperating in the short term, more attention is 

shifting to the world stocks situation.  Corn and soybeans are more than 

ample throughout the world, which should put a lid on any more 

significant rallies.   

The futures gains seen over the past three weeks prompted the 

producer to move grain out of storage and get a solid start on new crop 

sales.  Sales en masse of old crop corn in particular, pushed basis 

levels wider for the week.  New crop corn basis is seen as mostly steady 

as this rally finally allowed the processor to establish an ownership base, 

though still lagging behind years past.   

Bean basis is just the opposite.  Old crop basis is steady to slightly 

firmer, while new crop basis is a little weaker.  A week ago, the USDA 

report showed stocks at 255 million bushels.  NOPA crush released this 

week was the highest June crush on record of 142.473 million bushels.  

While this number was in line with trade expectations, it still raises the 

question of accuracy of stocks figures and where we will end the year. 

This week’s setback in prices is likely not a long term trend changer.  

Look for futures prices to drift sideways in the near term, unless we see 

a new weather threat, the fundamentals have not changed.  World 

stocks will eventually outweigh US production concerns. 

This Material has been prepared by a sales or trading employee or agent of CHS Rochester and should be considered a solicitation.  The information contained in this presentation is taken 

from sources which we believe to be reliable, but is not guaranteed by us as to accuracy or completeness and is sent to you for information purposes only.  There is a risk of loss when trading commodity 

futures and options.  CHS Rochester bases its recommendations solely on the judgment of CHS Rochester personnel. 

Check current cash bids:  http://www.chsrochester.com/grain/cash-bids/ 

Corn: 

This week December futures hit a high 

of $4.54 1/2, briefly breaking the $4.52 

resistance line we looked at last week.  

Failure to close above this resistance 

point, while not overly good news, is 

not necessarily indicative of a trend 

change.  Look for futures to stay within 

a range between $4.52 and $4.21, 

solid resistance from January. 

Soybeans: 

November soybeans pushed to highs 

not seen since early November 2014, 

however were unable to hold the 

gains.  This week’s action tends to 

point to a more sideways trend going 

forward.  Until a major fundamental 

force intervenes, look for quiet trade 

going forward. 
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