
CHS ROCHESTER WEEKLY GRAIN MARKET RECAP 

Kasson Grain: 507-634-7545 Ext 7 

Ostrander Grain: 507-657-2234 

www.chsrochester.com 
Friday, July 10th, 2015  

CLOSING FUTURES PRICE SUMMARY 7.10.15 

 CU15 CZ15 CH16 SQ15 SX15 SF16  

This week $4.3475 $4.4500 $4.5475 $10.3200 $10.2225 $10.2825  

Last Week $4.2850 $4.3725 $4.4650 $10.3825 $10.3025 $10.3575  

Weekly 

Change 
+ $0.0625 + $0.0775 + $0.0825 - $0.0625 - $0.0800 - $0.0750  

Another week, another USDA report to stir the markets.  Today, the 

market was faced with the monthly crop production and supply & 

demand reports.  Heading into the 11:00 am release, analysts looked for 

the yields to remain unchanged versus the June production report.  And 

that is exactly what was printed.  Acreage figures used in the S&D tables 

incorporated the June 30 figures. 

As for the supply and demand, the numbers were more interesting.  

Corn usage for this year was increased 99 million bushels, through an 

increase in feed, ethanol, industrial and exports.  A slight uptick in 

estimated imports and the end result was a lower 2014/15 carryout of 

1.779 billion bushels.  The 2015/16 carryout was lowered as well, by 172 

million bushels, to 1.599 billion.   

Soybean carryout was lowered a surprising 75 million bushels for this 

year, and 50 million for next year.  Much of the change in 14/15 balance 

sheet came from the “residual” category, which is often described as a 

fudge factor to accommodate future changes in last years production.   

For the week, corn ended higher while beans took a small step back. 

Weather still seems to be the key market driver at this point, along with 

the guessing game over yield and acres.  These higher prices are 

leading to more producer sales, both here in the US and in South 

America, which is having a negative impact on basis.  US and world 

buyers are waiting as long as possible, knowing full well there are ample 

stocks to move to market before the next harvest. 

This Material has been prepared by a sales or trading employee or agent of CHS Rochester and should be considered a solicitation.  The information contained in this presentation is taken 

from sources which we believe to be reliable, but is not guaranteed by us as to accuracy or completeness and is sent to you for information purposes only.  There is a risk of loss when trading commodity 

futures and options.  CHS Rochester bases its recommendations solely on the judgment of CHS Rochester personnel. 

Check current cash bids:  http://www.chsrochester.com/grain/cash-bids/ 

Corn: 

Friday, December corn hit a high of 

$4.49, a price not seen since June of 

2014, with today’s close of $4.45 is 

equal to the close the week of June 

30, 2014.  Looking at the chart, it 

would appear our next resistance 

point lies just above at $4.52.  That 

was a triple bottom from last summer.  

Should we break through that mark, 

we may be set for another leg higher. 

Soybeans: 

November beans traded in a wide 

range this week, closing down $0.08 

for the week.  As we look at the chart, 

this week could indicate a small shift 

in the intermediate trend to sideways.  

The week opened lower, traded within 

last’s weeks range, and closed lower.  

While the fundamentals may point 

higher, the charts may be pointing to a 

brief respite in the rally. 
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