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CLOSING FUTURES PRICE SUMMARY 5.1.15 

 CK15 CN15 CZ15 SK15 SN15 SX15  

This week $3.5975 $3.6300 $3.8025 $9.6850 $9.6475 $9.4075  

Last Week $3.6450 $3.6975 $3.8825 $9.6975 $9.7075 $9.5250  

Weekly 

Change 
- $0.0475 - $0.0675 - $0.0800 - $0.0125 - $0.0600 - $0.1175  

Corn prices fought against the rapid spread of two strong bearish 

factors: planting progress and avian flu.  While national corn planting 

progress was reported at 19% on Monday evening, it is thought to 

be approaching 50% planted in key areas which will likely bring the 

nation to nearly 40% planted next week.  With the ideal planting 

conditions there has also been some talk that “extra” corn acres will 

be seeded rather than making the switch to beans this early in the 

planting window.  The spread of the avian flu continues to baffle 

scientists trying to slow the spread and find a solution to the 

problem.   

Soybeans attempted a brief rally this week in an effort to prevent the 

“extra” corn acres from going in the ground.  Slightly better than 

expect export sales of old crop soybeans failed to push the market 

past key technical resistance levels, and the rally failed as another 

month-end came to pass. 

Cash basis levels were seen as mixed this week.  Soybeans saw the 

best strength nearby, an effort to keep the few trucks still on the road 

during planting season, hauling beans rather than corn.  Corn basis 

was steady to slightly weaker for the week.  End users are less 

willing to push to extend ownership as they wait for the inevitable 

“second harvest” this summer, a time when basis is likely to 

collapse. 

This Material has been prepared by a sales or trading employee or agent of CHS Rochester and should be considered a solicitation.  The information contained in this presentation is taken 

from sources which we believe to be reliable, but is not guaranteed by us as to accuracy or completeness and is sent to you for information purposes only.  There is a risk of loss when trading commodity 

futures and options.  CHS Rochester bases its recommendations solely on the judgment of CHS Rochester personnel. 

Check current cash bids:  http://www.chsrochester.com/grain/cash-bids/ 

July 2015 Corn: 

July corn futures failed to hold an 

early week rally, closing down $0.06 

3/4 on the week.  This is the lowest 

seen since mid-October 2014.  The 

trend still looks sideways with a 

lower bias.  The focus will shift to 

weather risk now that most of the 

crop is in the ground. 

July 2015 Soybeans: 

Beans suffered from a technical 

standpoint this week.  The July fu-

tures were unable to sustain any 

rally above the 50 day moving aver-

age, and on Friday closed below the 

20-day moving average.  The past 

two days we have also seen the July 

beans lose most April’s gains. 
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